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Section 5 – Corporate Governance and Management 

Item 5.02  Departure of Directors or Certain Officers; Election of Directors; Appointment 

of Certain Officers; Compensatory Arrangements of Certain Officers. 
  

Departure of Directors or Certain Officers; Compensatory Arrangements of Certain 

Officers. 
  
(b)  Angeion Corporation has terminated the employment of its Chief Financial Officer, William J. Kullback, 

effective July 9, 2010.  The termination of Mr. Kullback is not related to any issue with respect to the Company’s 

financial statements. 
  
(c)  In connection with Mr. Kullback’s termination, the Angeion Board of Directors appointed Larry R. Degen, 

previously Corporate Controller, as Interim Chief Financial Officer.  Mr. Degen joined Angeion as Corporate 

Controller in April 2010.  From February 2008 to November 2008, Mr. Degen served as Chief Financial Officer of 

Micro Dynamics Corporation (dba Logic), a contract manufacturing and engineering services firm, where he was 

responsible for executive management and oversight of the financial and human resources operations of the 

corporation. 
  
Prior to joining Logic, Mr. Degen was Vice President and Principal Accounting Officer of Pemstar, Inc., an 

international contract manufacturing company and engineering services firm, from 2002 to 2007 and Vice President 

and Corporate Controller from 1999 to 2002.  Pemstar was sold to Benchmark Electronics Corporation in 2007.  
  
Prior to being employed at Pemstar, he was employed by Capital Safety Company Ltd, a safety products 

manufacturer as Chief Financial Officer, and at Palaru Corporation, a commercial printer, as Chief Financial 

Officer.  Mr. Degen was also employed by Ernst & Young for 15 years.  Mr. Degen is 55 years old. 
  
Angeion has no formal employment agreement with Mr. Degen, but intends to review his salary, bonus arrangement 

and equity incentives as appropriate for this interim responsibility.  Mr. Degen currently receives a salary of 

$100,000 and is eligible to participate in the Angeion Corporation Bonus Plan on a pro rata basis in 2010, with 

payouts of 7%, 10%, or 15% of his salary upon the Company’s achievement of threshold, target, or maximum, 

respectively. 
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Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this 

report to be signed on its behalf by the undersigned hereunto duly authorized. 
  

  

  ANGEION CORPORATION 

      

      
Dated:  July 9, 2010 By /s/ Rodney A. Young 



    President and Chief Executive Officer 

  

  

  

 


